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B THE EVENING TELEGRAPH, from
Its original establishment, has been in the
receipt of telegraphic news from the New
York Associated Press, which consists of
the Zvidbune, Herald, World,
Sunm, Fournal of Commerce, Evening Post,
Commercial Advertiser, and Evening Ex-
press, The success which has attended
our enterprise is, in itself, a sufficient evi-
dence of the freshness, fullness, and relia-
bility of the news which we have received
from this source, Last March we entered
Into a special contract by which Tue
EVvENING TELEGRAPH has the exc/usive
use of the news furnished in the afternoon
by the Associated Press to its own members,
the North American, Inguirer, Ledger,
Press, Age, Record, and German Democral,
of this city, and the leading journals of the
East, North, Westand South; and hereafter
THE TRLEGRAPH will be the only evening
paper published in this city in which the
afternoon despatches of the Associated
Press will appear.

Times,

€& The earliest regular edition of Tur
Evenine Trueanarn goes to press at 1)
o'clock, and the subsequent regular editions
at 2§, 84, and 4}, Whenever thers is im.
portant news of the complications in Europe,
extra editions will be issued after this hour,
and before the regular time for the early
edition,

ISFREE GOVERNMENT A FAILURE?
Ir has long been a favorite theory with the
European enemies of republican institutions
that free government, especially in American
cities, has proved a failure; and the commis.
sion bills now pending at Harrisburg imply
that the Legislature of one of the greatest of
American commonwealths ig ready to indorse,
in the most formal and most oppressive man-
ner, this monarchical libel npon a free people.
For five years the control of three of the most
important departments of the city govern-
ment is to be taken absolutely from the voters
and tax-payers of this municipality. At a
moment when all vestiges of mili-
tary control and the last props of the
fabrio of reconstruction are about to be re-
moved from the Southern districts which
were lately in rebellion, the birth-place of
republian freedom is to be profaned, and
the very spot from which the flat went forth
that all governments derive their just powsrs
from the consent of the governed is chosen
as the seene of the substitution of an oligar-
chy for popular rule. The doctrine of the
day teaches that the men who pay taxes, own
property, risk their lives in the service of
their country, and who have made
Philade'phia what it is to-day, are not fit
to be trusted for five long years
with a voice in their local affairs, Collective
wisdom and collective patriotism count for
pothing. The boasted intelligence and virtue
of the people are treated as exploded hum-
bugs. It is presumed tha' millions lavished
on education have on'y served to diminish
the oapacity of votera to discern their true
interests and te participate in the manage-
ment of their own affairs. We are virtually
commanded to lock up our Oouneil Chambers,
to dismiss our Mayor, to close up our
existing departments, e&nd to blindly
surrender all control over municipal
destiny. The commission bills proclaim
to the world that the men who wmust fight,
toil, and pay, when fighting, toiling, and pay-
ing are to be done, shall be as dumb and as
helpless in matters relating to municipal gov-
ernment as were the slaves on Bouthern
plantations before the war in matters relating
to national politics. At such a decision the
cheek of every Philadelphian should either
burn with shame or blister with indignation.
If it is just, oh ye degenerate sons of noble
sires ! olothe yourselves in saokcloth and
ashes, prate no mora of Re-
publicanism, but seek out, not merely
commissioners, but dukes, earls, prinoces,
kings, and despots to rule over you in the
Btate and nation as well as in the city. If it
is unjust, mark out as the objects of relent-
less vengeance the authors of the most fla-
grant of all insuits and the most odious of all
oppressions. In determining whether you
are indeed incapables, use all the reason and
judgment which may bappily still be spared
you to scrutinize the character and probable
motives of the men who have sssumed the
high prerogative of handing your property and
affairs over to commissions, as if you were
veritable lunatics. Oonsider who compose the
jury that pronounces that fearful verdict
against you. The bumblest snd the most
notoriously foolish men in the country can-
not be suddenly deprived of the control of
their private affairs withou! due proof of their
incapacity ! eing made in proper form; and
surgly more than one hundred thousand able.
bodied white male citizens should make some
little Inquity into the causes tor whigh they
are Lo be summuaiily condemned; some litue

chance wshonld be givem to them f{or
relf-defense; some little privilege
akin to that accorded by the
coutts to the intemperate apendthrift and the
ibsane imbecile. If onr Harrishurg musters
ware composed of the conosntrated essenos of
the wisdom of the world, they might well
pause, atleast to hear what we might have to
gny in gelf.defense, before they pronounced
jndgment against ns. The real charaster of
too ruany of those who fignre an lagislators,
bowever, and their governing motives, are,
alag | too well known; and it is as gross
a piece of arroganoce fo rsuch a body to pass
the proposed bills as it would ba for the
residents of Alaska strest to s-ﬂﬂmlﬂy resolve
that they alone, of all the inhabitants of Phi-
ladelphia, were worthy of exerciging the right
of suffrage. To ba condamned hy any body
is bad enough, bnt to be robhed of the most
ancient, most important, and moat essential
privileges of self.government by a modern
Pennsylvania Legialature, in the intersst of
the most dangerons men in the commmunity,
is intolerable, and such an outrage will spread
far and wide an wuncontrollable feeling of re-
sistance at all hazards and in all contingen-
cios,

THE GERRYMANDERING BILL.

Bexaror Davis' apportionment bill pasced |

the Benate yesterday, after a slight modifica-
tion affecting the Representative distriots of
this city. The Republican Senators made a
determined assault wupon it, but the Demo.
cratic majority of one insured the defeat of
all the amendnents offered by the Republi-
cang, and its final passage by a striet party
vote, The debate which preceded the vote
was animated and bitter. BSenator White
took ocecasion to piteh into Speaker Wallace
in the most approved style, al'eging that the
grand object of the measure was the election
of the latter te the United States Senate in
1872, at the expiration of Simon Cameron's
term. Mr. Wallace, in defending himself
from these assaults, did not deny the soft
impeachment, and Senator Dill even went so
far as to admit the propriety of such an ‘“‘en-
dorsement” of Wallace's olaims upon the
party. Thus the entire Democratic platform
is placed fully before the people, and if it
should succeed, the apathetic Republicaus of
the First SBenatorial district of this city, who
suffered Colonel Dechert to be elected to fill
the seat made vacant by the death of the late
Senator Watt, will have to bear the mix ure
of odinm and glory which will attach to the
eleotion of William W. Wallace to the Uaited
States Senate,
This contingency is by no means improba-
ble. BSenator Rutan yesterday subwitted an
amendment to the Apportionment bili which

‘would bave made the Senate Repubican by

one majority and the Honse by eight majo.
rity., The amendment failed, as a matter of
course. Under the bill as it passed the Senate,
the Democrats expect to have control of the
Senate by a majority of three and of the
House by a majority of six, and this despite a
clear Republican majority of several thon-
sand on the vote of the State at large. If the
Benate apportionment bill should become a
law, nothing short of a grest popular revoln-
tion cou'd keep Bpeaker Wallace out of the
United States Senate, The House of Repre-
gentstives, howsver, is Republican by a [air
working majority, and the Governor wus
elected on the Republican ticket. If nobody
gells out, therefore, Speaker Wallace's *‘little
game” will be blocked. But there is great
danger that somebody will sell out. The Re-
publicans have a majority of twelve in the
lower bouse, and- a defection of
seven members i all that s
needed to push the bill through
and p'ace the peopie at the mercy of John W,
Geary. The grand commission schemes for
the plundering of this city are to be controlled
by nominal Republicans, a scheme which the
Demooratic majority of one in the Benate
could defeat. The probabilities therefore
point to & compromise, whereby the commis-
sions will be pushed throngh the Demooratie
Senate, and the bill for making Wallace
United States Seaator throngh the Republican
House. This bargain and sals is se monstrous
that the ingenuous public may discredit it,
but in view of what has been done at Harris-
burg in the past, it is well to be forewarned
and on our guard. That Governor Geary
weuld lend himself to such a double-headed
job is by no means improbable. It would
upset his own Senatorial aspirations, but
there are as good fish in the sea as were ever
oaught, and he wounld not go unrewarded.

THE PROPOSED COMMISSIONS.,
Tae most superficial examination that can be
made of the three bills introduced in the
Legislature for the creation of Commissioners
of Public Works, Commissioners of Polioe,
and Water Commissioners, will prove to any
one how dangerous they are, and if each sepa-
rate seotion is carefully considered by itself,
the opportunities for indiscriminate plunder
that are afforded by these measures is enough
to startle the most apathetio tax.payer. Let
us begin at the beginning and consider the
organization of the commissions. The bills
provide that the three Boards of Publio
Works, Water, and Police shall each consist
of six individuals, who shall hold office until
November, 1876, and wntil their succcssors
are duly gualified, On the second Tues-
day in October, 187G, the citizens' of
Philadelphia may, by the gracious permission
of the bills in question, elect sucoessors
to the individuals whom it is now proposed to
place in office by legislative authority without
consulting the citizens of Philadelphia as to
whether they desire the eighteen Harrisburg
appointees to rule over them or not. The
bills propose to give the voters of Philadel-
phia a voice in the election of commissioners
in 1876, provided, howover, that this impor-
tant clanse is not in the meantime,
as it undonbtedly will be if it suits the pur-
poses of the men who now propose to place

the government of the ecity in the hands of |

irresponsible comumissioners. If there is in-
fluence enough now at Harrisharg to prooure
the passage of these bills, there will Be mors
thau enough at the next and st all subsequent
sessions of the Legislature to have any de-
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sired ohanges ruade in them, and the indi.
viinals who constitute the commissions oan,
without the alightest diffionlty, make their
offices perpetnal,

In the event of a wvacancy oocourring in
either of the proposed Loards from any cause
whatever, the remaining members are em-
powered to fill it for the remainder of the
term of five years. The same trick is being
played hers ns was so successful in New
York., Honest men are placed upon the dif-
ferent boards in order to quiet suspicions,
These gentlemen, if they accept office, will, if
they oppose corrnpt schemes and endeaver
to buve the public honestly served, be
tormented in every possible way. Villainies
for which they are not responsible will be laid
to their charge, they will ba made to bear the
blame for scandalous practices which they
vever sanctioned, and in the end they will
either become as corrupt as their companions
or they will be forced to resign in disgust, to
be succeaded by those who are not only
| willivg but anxions to avail themselves of the
| maguificent  opportunities for plunder
| affurded them by every section of the three

bills now under consideration.

The comwissioners are each to draw a
| salary of $3000 per annum for their valasble
services, but is there any property-holder in
| thiseity soinnocent and unsuspicionsas to sup-
! pose that our eightean commissioners will be
| sati<ficd with sush a paltry amount when mil-

lions can be pocketed without let or hindrance
| of any kind ? The modern American profes-
gional po.iticlun doas not work for nothing,
and the commission scheme ia nothing more
nor less than a device to fill the pockets of
certain trading politicians with as mueh
fac! ity and with as little hard work as possi-
ble, at the expense of the taxpayers of Phila-
delpbin,

The Board of Police Commissioners is an-
thorized, under the bill creating it, to appoint
a clerk with a salary of 1500, and an assistant
elerk with a salary of %1000. The other
boerds are given a larger liberty, The Board
of Fublic Wurks is empowered to appoint
such officer or officers, and to employ such
agents and persons as thoy may deem neces-
sary, toremove the same at pleasure, and fo
Jix the compensation of the persons employed,
Thereis nothing whatever to pravent the ap-
pointment of auy present inhabitant of the
County Prison or the Penitentiary to the
office of olerk or assistant clerk at asalary of
£10,000 or more per annnm, and our readers
way rest assnred that the olerkships to
this board will, both in regard to sala-
ries and perquisites, be offices worth
having. It has been observed
in New York since Boss Tweed became the
ruler of that city—Mr, Tweed holds the posi-
tion of President of the Board of Public
Works—tbat the force of laborers upon the
new City Hall is always largely augmented
just before election time, while upon other
public works it 18 not possible for the gangs
of professed workers to find enough to do to
m: ke even n decent pretense of being busy.
The r#me thing will be seen in this city if
the commission bills pass, and every donbtful
precinet will be colonized with voters pledged
to vote a straight commission ticket. The
citizor s of Phiadelphia have little choice
enough now, but they will have none at all if
the proposed commissions get into power,
and every Philadelphia delegute to the Legis-
latnre will go to Harrisburg pledged to advo-
cute snd vote for sny measure the men who
send him there may dewand.

The Water Commissioners will be endowed
with the samwe unlimited power of appoint-
ing officers, agents, and laborers as the Board
of Public Works, and between the two boards
there will not be the ghost of a chance for the
independent voters to make their influence
felt,

This exposition of the proposed organiza-
tion of the'commissions will suffice for to-day,
To-morrow we will resume the sabject from
another point of view, and exhibit the iniqui-
tous character of other sections of the bills.

———

NOTICES.

——————

To LaDIgs,
AXD ALL OTHERSE WHO HAVE
Tig SELEOTING OF
Buvs' CLOTHING !
Ox ovr Firsr Froor
WE HAVE A BPECIAL DEPARTMENT
FOR Boys' AxD Yourus'

CRILDREN
CHILDREN
CHILDREN
CBILDREN
CHILDKEN
CHILDEEN
OHILDREN
CHILDREN
CHILDREN
CHILDKEN
CHILDEEN
CHILDREN
(CHILDREN
( HILDREN
( HILDREN
CHILDREN
CHILDHEN
( HILDREN

HILDKEN
CHILUREN

CLOTHING,

AND TIAVE A BEAUTIFUL VARIETY
FOR CHILDREN FROM 3 YRARS
UPFWARD, EMBRACING
HSTRIFED SUITS,"
Y“PRINCE INPERIALS,"
YCONTINENTALS,"

“KKEE BREECHES,"”
“GARIBALDIR, "
BISMARCES,”

“Scorou BuiTs, " Bre.

AND FOR BOYS AND YOUTH,
WE HAVE ALL BYYLES AND BIZES,
WaANAMAKER & BROWN'S
Oax HaLL
LARGEST CLOTHING HOUSE,

8. E, COR, S1XTH AND MARKET STREETS,
i i

THE SUDDEN OHANGES OF TEMPERATURE, togather
with the searching winds which are ncw socominon,
are causlog severe Colds to prevall everswhere, and
isying the foundations for many cases of Inflamma-
tion of the Lungs, Pleurisy, Asthma, and other Lung
Disorders. FPrudent people should now take
especial precaations Lo avold unnecessary exposure,
and if nnfortunate enough to contract Colds, would
do well 1o resort at once w Dr, Jayoe's Expectorant,
@ safe and rellable remedy, which will not only
promptly care Coughs and Colds, but will relieve
und strengthen the Pulmonary asnd Bronchial
organs, and remove all dasgerous symptoma, BSoid
everywhere,

_QROOERIES, ETO.
JAVA COFFEE,

G:1u've Dutch Government Java Qoffee
IN THE ORIGINAL BAGS,
JUST RECEIVED IN STORE.

| E. BRADFORD CLARKE,

| (SBUCURSSOR TO SIMON COLTON & CLARKR)

8. W. Corner BROAD and WALNUT,
' 181 mithetiep PHILADERPHIA,

FINANCIAL,

FINANOIAL.

FINANOIAL:

RW LOAN OF TH D BTATES.
N IMPORTANT CIRODLAR. T~
Tnmwvm- DRPFARTMENT,
Phtio - ASHINGTON, Pebruary 29, 1871,

given that books 1 be
opened on the Hixth day of March '
couni ry and ln Eurc?a. pi
ey ot et S
entitled “'An ac antho t
National Debt," and the R
ved Japaary 20, 1871,

ap
he proposed loan comprises three classes of
Bonds, paniely :—

First. Bonds to the amount of five hundred mil-
llions of dollars, payable in ooln, at the pleasure of
the United States, alter ten years from the date of
thelr issue, and bearing interest, payable quarterly (n
coin, at the rate of five per cent. per annum,

Srcond, Bonds to the amount of three hondred
willions of dollars, payabie In_ooin, at the pleasure
of the United States, after fifteen years (rom the
date of their issue, and bonrln, Interest, payable
quarterly iu coip, at Wke rate of four and a half per
cemnt. per annum.

Third. Bonds 1> the amount of seven hundreq
millions of dollars, payable In coln, at the pleasure
of the Uniied S1ates, after thirty years from the date
of their issue, and bearing luterest, payaole UAT-
terly in colns, at the rate of four per cent. per
Aanpum,.

Eubtcriptions t6 the loan will have preference In
the following order, namesy :—

Firat, Bubscriptions that may be fArst made for five

r cent. bonds to the amount of two handred mil.
ions of dollars; of which there will be reserved for
twenty days, one half for subscribers in this country
and one-hail for subscribers in forelgn conntries.

Second. Subscriptions for equal amounts of each
class of bonds,

Third. sabscriptions for equal amounts of bonds,
bearing Interest at the rate of four and a ha'f per
cent., and of bonds bearing interest at the rate of
Hive per cenk

Fourth, Subsoriptions for any five per cent, bonds
ulmt may not be subscribed for in the preceding
clipses,

When asubscription I8 made the subscriher will
be required to deposit two cent. of the amount
thercof In coln or ourrency of the United States, or
iv bonds of the olass 10 be exchanged, to be ac-
counted for by the Government when the new bonds
are delivered ; and pnfymem may be made elther In
coin_or in bonds of the United States kuown as
FIVE TWENTY BONDS, at thelr par value,

The coln received in payment will be applied to the
r-demption of 520 bonuds, and the debt of the United
States will not be Increased by this loan.

The bonds will be registered or 18suea with con-
pone, 88 Ay be desired by the subscribers. Regis-
ts red bouds will be lssued of the denominations of
$o0, §100, 500, §1000, §5000, and §10,000, and coupon
bonds of esch denomination except the last two.
The interest will be payable in the United States, at
the office of the Treasurer, any Assistant Treasurer
or Designated Depositary of the Government, quar-
terly. on the first daye of February, May, Aungust,
and November in each year.

The bonds of the geveral classes aforesald, and the
Interest thereon, are exempt from the payment of
all taxes or dues of the United States, as well as
from taxation in any form by or under State, muanl-
cipal, or local authority.

After maturity the bondas last (ssued will be first
redecmed, by classes and numbers, as may he de-
signated by the Secretary of the Trmulg.

The bonds will be issued at the United States Trea-
sury, but the agents for the negotiailon of the loan in
Europe are authorized to make arrangements with
subgcribers for the transmission of nds to the
agents through whom sabscriptions may be recalved,

Subscribers in the United States will reeeive e
new bonds of the agents with whom the subs rip-
tlons are made,

In the United SBtates, the natfonal banks are autho-
rized to recelve subscripsions, and sabscriptions may
alto be made at the omMce of the Treasurer of the
United States, or of any Asslstant Treasurer or the
designated depositaries at Batlalo, N. Y.; Chleago,
I, : Cincinpatl,Ohlo; Louisville, Ky.; Mobulle, Ala.,
and Pmabur?, Pa. -

The following banking honses are also authorized
to act a8 agents in recelving sabscriptions In the
United States, vizg:—

NEW YORK CITY.
Austin, Baldwin & Co., James G. King's Sons,

Baker & Kitchen, iEountz Brothers,

A. Belmout & Co., bal:ll!ard, Sheldon & Fos-

Blake Brothers & Co., | s
Brown Brothers & Oo,, Maitland, Phelps & C),,
|Marx & Co,

Budge. Schiff & Co , "
Cecll, Stout & Thayer, |Morton, Bliss & Co.,
P. M. Myers & Co.,

't{‘i.lm J. golls'o & Son, X o

lars e ge & Co., 'Greorge ke & Co,

!iemy'cmwn & (‘o..' E I}ﬁhudo{ h & Co.,'
held, Leo & Content,
Security Bank,

Jay Cooke & Co.,
Thomas, Denney & Co.,
J. & W, Sellgman & Co.,
Soutter & Co.,

Drexel, ‘Vluthrnp & Oo.,
Duncan, Shertaan & Co,

Edward Sweet & Co,,
Moses Taylor & Co,,

Trevor & Colgate,
Turner Brothers,
Unton Trust Company,
Van Schaick & Co,,
Vermillye & Co.,
Edward Haight. |1, Yon Hotfman & Co,,
H. A, Helser's Sons, | Wells, Fargo & Co,
Howes & Macy IDabney, Morgan & Co,,
Wlullow. Lanier & Co,
PHILADELPHIA,
Barker Brothers & Co,, |Henry L. Fell & Bro,,
C & H. Borle, Gaw, n & Co,
C Camblos & Co., Glendinning, Davis & Co.,
E W, Clarke & Co.,, Newbold, Son &
Jay Cooke & Co,, ertsen,
De Haven & Bro., W, Paloter & Oo,,
Drexel & Co. Sallor & Stﬂvenmn1
Eilliot, Collins & Co, } D. C. W, Smith & Co,,
imory, Benson & Oo., ownsend Whe Co.
UT et & EITTBBURG.I =0
James T. y ‘0., |Muasonic Deposit Savings
N. Holmes & pous, Bank -
McClean & Co.

8.
PENNSYLVANIA,
Altoona— Kerr & Co.,

W. M. Lioyd & Co,
Beaford—Reed & SBchell,
Bellefonte—Willinm ¥, I{l:fuoldu & Co,
¢ hamhersburg—Austin, Eider & Fietcher,
Doylestown-—J, Hart & Co.
Ebensbhurg—Lloyd & Co.

Franklin—R. Lamberton,
Greepsburg—Lloyd, Hur & Co,
Harrisburg—Dauphin Deposit Bank.,
Dongheﬂy rothers & Co,,
Mechanlcs' Bank,
Lancaster—Evans, McEvoy & Co,,
Meed, MoGrann & Co,
Meadvillle—J. K. Dick & Co.
Uil City—01 City Savings Bank,
Itenovo—R. B. Caldwell & Co.
Scrapton—George Sanderson & Co.
Shurob—J. Bleakley, Bon & Co.
Somerset—Schell & Kimmell.
Titusville—Farmers’ and Mechanlos' Bank,
Towanda—G., F, Mason & Oo,
Tyrone—Lioys, Catawel & Co
rone—Lloy we 0.
umnmon—li&mnel Hazlett,
West Chester—Kirk, McVeagh & Co,
Wilkesbarre—A, H, Emley.
F. ¥. Rockarellow,
GEORGES. BOUTWELL,

Beoretary of the Treasury,

PROGRESS OF REDUCTION OF PUBLIC DEBT
OF UNITED STATES,
Mozimwm  Debi af close of  Presend Owt-
War Delt  Last Adwinis. staymating
July Bi, 1885, mrasi uia.l:;roa obd, Mar-h
¥Five-twenty ¢
per cl. slocks, $606,669,500 1,608,587,350 1,424,008,500

Other slx per
. BU9,801,042 963,677,400 953,678,100
194,507,800 194,587,800

five
percentstook 172,770,100
97,082,000 27,092,000 20,000,000

of the
a0t in amendment thereof,

Fisk & Hatoh,

Frauk & Gans,

Gibeon, Casanova & Co,,

Glendinning, Davis &
Amory

Hateh & Foote,

W. T. Hatch & Son,

Other tive per
cent. stock. .
Three-year 760
per cent.
oted 880,000,000
percent.notes. 219,121,470

Total fanded ..%,160,754,112 2,107, 564,080
Greenback
notes.. ....$478,104,799 506,081,078
Greenback cer-
71,140,000

200,528,845
25,710,060

86,781,847
6,409,464

1,992,544,700
856,100,150
65,285,000
0,657,500
40,573,748
8,261,119

renc 5,750,088

and bonds. .. 17,268,180
Total Trea-
sury cireo-
lation 791,900,796
Treasury... 56,887,608

656,012,988 400,309,558 851,050,637
81,401,775 16,655,080 . 90,554,000

— ——— ————————

490, 140,044
95,741,261

454,830,540
108,174,200

Less currency

Net Treas
citculation’ 605,911,163 858,540854 560,081,781

Tot v
Dk o b 8,756,990,575 491,500,904 3,555,145, 691

Yearly interest ‘
in ,nld $64,419,088 194,905,050 115,194,940 |
Yearly luterest
in coryepcy.. ST,4L8,488 154,500 1,007,140

Total amount
of interest

charge...., MIS83,050 126,380,500 114,502,059

NEW 730 GOLD LOAN.

BAFE! PROFITABLE! PERMANENT!

We offer for Sale at Par, and Acorued Interest, the

FIRST MORTGAGE LAND GRAND GOLD BONDS
OF THE

NORTHERN PACIFIC RAILROAD Co.

Thess bondk are sesured #,by a First Mort
gage on the nd Iteelt, fta colling stook and al.

equipments; by a Fir + M on its en-
tire Land Grant, Inﬂ:l more than Twenty-two
Thousand Acres of Land oeach mile of Road.

The Bondae are free from United States Tax: the
Principal sud Intere.t are o in Gold—the

Principas at the end (Thirty g and the Interest
Jemkgsnnually, at the rate of SEV AND THREE
rqmus PER CENT. per annum,
I are lssued In denominations of §100, §506,
1000, , And §10,000,

The Trustees under the mo:tgage are Mosars, Jay
Cooke, of Pnlindelphia, and J. Edgar Thomso
&rgtdem of the Pennsylvania Central Rn!lm&

pany.

Tnm';inrlhm Paclfic 780 Bonds will at all times
before maturity, be recelvable at Ten per Cent.
Premium (or 110) in exchange for the Company's
Iands at thelr lowest cash price,

In addition to thelr absolute safety, these Bonds
‘um an income larger, we believe, than any other

rat-class security, Persons holding United States
5-208 can, by converting them into Northern Pacifics
incrense thelr yearly income ome therd, and stlil
have & perfectly rellable investment.

Persons wishing to exchange stocks or other bonds
for these can 40 80 with any of our Agents, who
will slow the highest carrent price for MAR-
KEETABLE SECURITIES,

JAY COOKEE & CO,,
Fiscal Agents Northern Pacliic Railroad Co,
For sale in Philadelphia oy

D, C, WHARTON SMITH & 00,,

No, 191 South THIRD Slrest,
GLENDINNING, DAVIS x 00,

No. 48 8. THIRD Street,
BOWEN & FOX,

No. 18 MERCHANTS' EXCHANGA,
SEVENTH NATIONAL BANK,

N. W, cor. FOURTH and MARK BR,
T. A. BIDDLE & CO,,

No. 396 WALNUT Street.
WM., PAINTER & CO.,

No, 86 South THIRD Street,
BULL & NORTH,

No. 121 Sonth THIRD Street,
BARKER BROS & 00,,

No, 28 South THIRD Street,
EMORY, BENBON & 00,,

No. 6 Bouth THIRD Street,
B.K. JAMISON & CO,.,

N.W. corner THIRD and CHESNUT,
P.B. PETERSON & 0O,

No. 39 Sonth THIRD Street.
TOWNSBERD WHELEN & CO.,

No. 800 WALNUT Street.
CHARLES B. KEEN,

No. 895 WALNUT Street.
JNO. 8. RUSHTON & CO,,

No. 80 South THIRD Stroet.
NARR & LADNER,

No. 50 South THIRD Street,

M. BOHULTZ & CO.,

No, 4 Bouth THIRD Street.
BIORERN & CO.,

No, 180 South THIRD Street.
JOHN K., WILDMAN,

No. 26 South THIRD Btreet,
CHARLES T. YERKES, JR., & Co,,

No, 20 South THIRD Street.
WILLIAM T. ELBERT,

No. 821 WALNUT Stroet.
J. H. TROTTER,

No. 522 WALNUT Sfreet.
8. M. PALMER & CO,,

No. 26 South THIRD Street
D. M, ROBINSON & CO,,

No. 185 Bouth THIRD Street.
SAMUEL WORK,

Ko. b4 South THIRD Street,
GEORGE J. BOYD,

No. 18 Bouth THIRD Street,
H. H. WILTBANK,

No, 500 WALNUT Street,
RALEY & WILSON,

No, 41 Sonth THIRD Btrest
WALLACE & KEENE,

No. 148 South THIRD SBtreet.
STERLING & CO.,

No. 110 Sonth THIRD Street,
WILLIAM C, MORGAN & Co.,

No, 28 South THIRD Street.
G. & W, Y, HEBERTON,

No, 52 8. THIRD Street.
JAMES E. LEWARS & CO,,

No, 29 8. THIRD Street.
JACOBE. RIDGEWAY,

No. 56 8. THIRD Street,
W. H. SBHELMERDINE,

No. 10 8. THIRD Street,
126 tuwihisdor

Wilmington and Reading
Railroad

7 PER CENT. BONDS,

Free of Taxes.

_——

We are now offeri

0 & limited amount ol the
SECOND MORTGAGE

NDS of this Oompany

As 52 and Accfued Interest,

-

The Bonds are lssued in

$100s, $500s, and $1000s,
COUPONS PAYABLE JANUARY AND JULY.

We placed the FIRST MORTGAGE BONDS of
this Company &t 85 per cesl. They are now bringing
on the open market #0 per cent, This fact 18 strong
evidence of the standing and credit of this Com-

pany.
The road 18 now fnlshed and dolug a large and
profitable business.

WM. PAINTER & CO.,
BANKERS,
And Dealers iu Government Becurities,

No. 36 South THIRD Street,
PHILADELPHIA.

530 530
HARRISSON GRAMBEO,
BANKER

DEPUSIT ACOOUNTS RECEIVED AND .
EST ALLOWED ON mm..
ALL ?

ik
S LR

No.WALNUT 080 Bt., Philada.

I.IAVI!G BEEN APPOINTED AGENTS
FOR THE BALE AND EX(HANGR

OF THR

NEW UNITED STATES LOAN,

We would tender our services to Investors or hold-
ers of old loans desiring to make exchange.

DREXEL & CO.,

No. 84 BOVUTH THIRD HTREET,

PHILADELPEIA

NEW UNITED STATES LOAN.

SUPSURIPPIONS TO THR

New Five Per Cent. United

States Loan

Recelvedat our office, where all foformation will be

given na to the terms, ete,

JAY COOKE & CO.,

No. 114 SOUTH THIRD STREET,

BT 6"

PHILADELPHIA.

NEW

United

Gold and 5-20s

States Loan

Converted into New Loans of the
Uniied States on best terms.

DE HAVEN & BRO,

Financial Agents United States,

No. 40 South THIRD Street.

811 PHILADRLPHIA,

NEW

Loan of the United States.

SUBBCRIPTIONS TO THE

New B Per Cent.
8tates Loan

United

Recelved at our Ofice, where all information will be
given as to terms, ete,

WM. PAINTER & CO.,

No.36 8. THIRD S8treet,

KL _ PHILADELPHIA.

NOTICE.,

——

Partles wishing to subscribe for the

New United States Loans
At Par in Gold,

And who believe GOLD will further decline, can bor-
row from us all they require for such subscriptions,

D. C. WHARTON SMITH & COD.,

No, 121 BOUTH THIRD S8TREET,
Authorized Agents for sale of New U. 8. Loan, 88 tr

5 PER CENT.
New United States Loan,

Agents appolnied to recelve subscriptions of ex-
change

TOR 5-20 BONDS.

Books now open and information furnished ag to
terms, ete,

ELLIOTT, COLLINS & CO,,
No, 109 SOUTH THIRD STREET,

a5 M PEILADELPHIA,

DUNN BROTHERS,
BANKERS,

Nos. 61 and 53 8. THIRD S8t,,

Druw Blils of Exchange on the Union Bank of
London,and Wsue traveliers’ lotters of crodn
Messra. BOWLES BROS & CO., avallable 1n all the
ofties of Europe,

Make Collections on ali polnta.

Execuie orders for Bonds and Btocks st Board of
Brokers,

Allow Ipterest on Deposita, subject to oheck a4
slghl 12




